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Message Text 

CONFIDENTIAL 

PAGE 01 STATE 020645 
ORIGIN OPIC-06 

INFO OCT-01 NEA-10 ISO-OO EB-08 IGA-02 AID-05 /032 R 

DRAFTED BY OPIC:CBAZARIAN:SLB 
APPROVED BY NEA/ARP:JWTWINAM 
NEA/ARP:COCECIL 

291506Z 106559/41 

R 290143Z JAN 77 
FM SECSTATE WASHDC 
TO AMEMBASSY JIDDA 

CONFIDENTIAL STATE 020645 

E.O. 11652: GDS 

TAGS: BFIN, SA 

SUBJECT: INSURANCE COMPANY REQUEST FROM MFNE FOR CONFIR 
MATION AS A SPECIALIZED APPROVED INSURANCE COMPANY. 

1 . INSURANCE COMPANY OF NORTH AMERICA (INA) WILL BE SUB- 
MITTING ON FEBRUARY 7 A VERY LARGE BID DEPOSIT IN THE FORM 
OF AN ON-DEMAND BOND. THE AMOUNT IS ROUGHLY 20 MILLION 
DOLLARS, REPRESENTING ONE PERCENT OF BID. OPIC IS CON- 
SIDERING INSURANCE FOR POLITICAL RISKS OF ON-DEMAND BOND. 

2. ROYAL DECREE AS EXTRACTED FROM SAUDI REVIEW DATED 
AUGUST 4. 1976, STATED THAT TENDER REGULATIONS WERE AMENDED 
TO ALLOW ACCEPTANCE OF ON-DEMAND SURETY BONDS POSTED BY 
"SPECIALIZED AND APPROVED INSURANCE COMPANIES" APPROVED BY 
MFNE. 

3. WOULD APPRECIATE EMBASSY'S CONFIRMATION AS SOON AS 
POSSIBLE WHETHER INA IS AN APPROVED INSURANCE COMPANY. IF 
EMBASSY CAN OBTAIN LIST OF APPROVED INSURANCE COMPANIES 
THIS WOULD BE EXTREMELY HELPFUL, BUT RESPONSE TO CABLE 
CONFIDENTIAL 

CONFIDENTIAL 

PAGE 02 STATE 020645 

SHOULD NOT BE DELAYED IF ENTIRE LIST NOT READILY AVAILABLE. 

VANCE 


CONFIDENTIAL 
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NNN 

CONFIDENTIAL 

PAGE 01 STATE 020645 
ORIGIN NEA-04 

INFO OCT-01 ISO-OO /005 R 

66011 

DRAFTED BY:NEA/ARP:COCECIL 
APPROVED BY :NEA/ARP:JWTWINAM 

121026Z 019966/23 10 

R 112259Z FEB 77 
FM SECSTATE WASHDC 
TO AMCONSUL DHAHRAN 

CONFIDENTIAL STATE 020645 

FOLLOWING REPEAT STATE 20645 SENT JIDDA JANUARY 29TH. 

QUOTE: CONFIDENTIAL STATE 020645 
E.O. 11652: GDS 
TAGS: BFIN, SA 

SUBJECT: INSURANCE COMPANY REQUEST FROM MFNE FOR CONFIR 
MATION AS A SPECIALIZED APPROVED INSURANCE COMPANY. 

1 . INSURANCE COMPANY OF NORTH AMERICA (INA) WILL BE SUB- 
MITTING ON FEBRUARY 7 A VERY LARGE BID DEPOSIT IN THE FORM 
OF AN ON-DEMAND BOND. THE AMOUNT IS ROUGHLY 20 MILLION 
DOLLARS, REPRESENTING ONE PERCENT OF BID. OPIC IS CON- 
SIDERING INSURANCE FOR POLITICAL RISKS OF ON-DEMAND BOND. 

2. ROYAL DECREE AS EXTRACTED FROM SAUDI REVIEW DATED 
AUGUST 4. 1976, STATED THAT TENDER REGULATIONS WERE AMENDED 
TO ALLOW ACCEPTANCE OF ON-DEMAND SURETY BONDS POSTED BY 
"SPECIALIZED AND APPROVED INSURANCE COMPANIES" APPROVED BY 
MFNE. 

CONFIDENTIAL 
CONFIDENTIAL 
PAGE 02 STATE 020645 

3. WOULD APPRECIATE EMBASSY'S CONFIRMATION AS SOON AS 
POSSIBLE WHETHER INA IS AN APPROVED INSURANCE COMPANY. IF 
EMBASSY CAN OBTAIN LIST OF APPROVED INSURANCE COMPANIES 
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THIS WOULD BE EXTREMELY HELPFUL, BUT RESPONSE TO CABLE 
SHOULD NOT BE DELAYED IF ENTIRE LIST NOT READILY AVAILABLE. 

VANCE 

UNQUOTE VANCE 
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